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For months, members of several Maya Q’eqchi’ 
communities of the Río Dolores region in the central 
highlands of Guatemala, had erected a roadblock 
in Monte Olivo to prevent the construction of the 
proposed Santa Rita hydroelectric dam. They were 
protesting the lack of adequate consultation and 
transparency with affected communities who feared 
that if built, the dam would have a devastating impact 
on the Icbolay River and their drinking supply.1 On 
August 14, 2014, over 600 members of the national 
police force descended on the community roadblock, 
using tear gas to disperse the crowd, and arresting 
five.23 The following day, the police continued to the 
community of Nueve de Febrero, where families were 
occupying a piece of land owned by a family who had 
sold property to the Santa Rita dam developer.4 Upon 
arrival, police burned several homes to the ground.5

The Santa Rita Hydroelectric project is a proposed 
23 MW dam and transmission line situated in Cobán, 
Alta Verapaz. The project was initiated in 2008 and is 
managed by the Guatemalan company Hidroeléctrica 
Santa Rita S.A. (HSR). Proponents argue that the 
dam will increase employment and bring much 
needed infrastructure and social investment.6 The 
electricity from the dam, however, would be fed into 
the national energy grid, rather than supplying local 
consumers.7 

In 2009, HSR hired a national NGO to conduct 
negotiations and implement social programs in 
the area,8 which community members allege were 
conditioned on acceptance of the hydroelectric dam.9 
The NGO was able to secure agreement from select 
leaders, however, without the approval of community 
assemblies and other important decision-making bodies 
of the Q’eqchi‘ peoples.10 Communities report that this 
resulted in a breakdown in community cohesion and 
an increase in conflict.11 Between 2010 and 2012, at 
least 20 communities organized their own consultations 
and communicated to the municipal government their 
rejection of the project.12 

In February 2012, police issued arrest warrants for five 
community leaders after HSR issued formal  complaints 
against them for encouraging a public occupation of 
project lands.13

In March 2012, communities organized a 130-mile 
march from Cobán to Guatemala City to bring attention 
to the issue.14 While community members were on the 
march, a military detachment arrived in Monte Olivo, 
allegedly fed and resourced through HSR during its two-
week deployment, before the community petitioned for 
its departure.15
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2012 protest, “Indigenous Peoples
have a right to say no to hydroelectric

projects on their lands”.
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Despite this open conflict, in late 2012, the project 
received an influx of international financing. Dutch 
development bank (FMO) acquired nearly 50 percent 
equity in HSR, joined by Guatemalan investors and the 
Latin Renewables Infrastructure Fund (“LRIF”) - a $100 
million private equity fund managed by Real Infrastructure 
Capital Partners LLC (REAL).16 Investors in LRIF include the 
International Finance Corporation (IFC), the Development 
Bank of Germany (DEG), the Swiss Investment Fund 
(SIFEM), the Spanish Agency for International Cooperation 
(AECID), as well as FMO.17 According to project 
documents, while IFC acknowledged Santa Rita’s potential 
negative impacts on local communities and REAL’s lack 
of experience in managing social and environmental 
risks, IFC claimed it would mitigate those risks through 
direct engagement and oversight.18 IFC accepted LRIF’s 
determination that the Free, Prior, and Informed Consent 
(FPIC) of Indigenous Peoples was not required because 
the project would not have significant adverse impacts.19 
An independent consultant hired by LRIF and FMO, 
however, found significant gaps in LRIF’s environmental 
and social impact assessments, including potential impacts 
on biodiversity, drinking water, livelihoods, and cultural 
heritage.20 Investors argue that project promoters spent 
years consulting with communities and that 14 of 18 
communities supported the project.21

In July 2013, construction began at the dam site. Almost 
immediately, machinery was burned and community 
members in Monte Olivo erected a roadblock, effectively 
suspending construction activities.22

As reported by the media, in August 2013, two children 
from Monte Olivo were allegedly shot and killed by a 
former HSR worker, and the suspected perpetrator was 
allegedly lynched by members of the local community.23 
While the shooting death of the two children was broadly 
seen as accidental, it greatly exacerbated tensions between 
project opponents and proponents.24 

On November 8, 2013, community members allege that 
the son of the landowner who sold property to HSR shot 
and injured five people in Nueve de Febrero, leaving Carlos 
Isaías Guitz Pop confined to a wheelchair. He later died 
from complications related to his injuries.25 

In January 2014, despite ongoing violence in the project 
area, IFC’s Asset Management Company (AMC) made an 
additional US$20 million equity investment in LRIF.26 In 
March 2014, LRIF reported to IFC that opposition to the 
project was down partly due to “the issuance of many 
arrest warrants at the urging of HSR against individuals 
involved in damaging project equipment.”27

Conflict between the landowner and Nueve de Febrero 
increased in 2014, and according to media reports, on 
April 7th the landowner and his bodyguard opened fire 
on a community ceremony, injuring several and killing 
one.28

In June 2014, despite a petition to the Executive Board of 
the UNFCCC Clean Development Mechanism (CDM) citing 
the human rights violations associated with the dam, the 
project was approved for funding under the CDM.29 

In October 2014, two local organizations filed 
a complaint with the IFC’s Compliance Advisor 
Ombudsman (CAO) on behalf of affected communities 
in the Río Dolores region. The complaint details human 
rights violations, violence, and the criminalization of 
community leaders.30 

In September 2017, FMO sold its equity in HSR citing 
the project’s uncertain future.31  

The CAO’s Compliance Report eventually found the 
IFC to be out of compliance in several areas.32 It found 
a lack of analysis of contextual or third-party risks33 
and a failure to give due consideration to prior protests 
against the project, or to engage sufficiently with 
LRIF to manage these risks.34 The report also raised 
questions about the effectiveness of IFC’s oversight, 
including reliance on client disclosures instead of third-
party monitoring.35 

IFC Management refuted the majority of CAO’s 
findings36 but disclosed in October 2017 that it had 
withdrawn its support for the Santa Rita Project.37 IFC, 
like FMO, remains a significant investor in LRIF.38 Both 
have argued that major environmental and social risks 
never materialized because construction was halted 
shortly after it began.39

Impacted communities, however, continue to petition 
the Ministry of Energy and Mines for a full cancellation 
of the contract with HSR and compensation for 
damages, alleging significant social harm.

R
ax

 K
o

k,
 P

re
n

sa
 C

o
m

u
n

it
ar

ia



Endnotes

3 CASE Nº 3 - Santa Rita Hydroelectric Project

1  Complaint letter from Máximo Bá Tiul, representative of the 

Consejo de Pueblos de Tezulutlán, José Cruz, Coordinator of Colectivo 

MadreSelva, Anne Bordatto, Activist of Colectivo MadreSelva to Osvaldo 

Gratacós, Vice President of the CAO, “Ref.: Proyecto hidroeléctrico Santa 

Rita (23.2MW), municipio de Cobán, departamento de Alta Verapaz, 

Guatemala; IFC financia a través de Real LRIF (Proyecto número: 31458)” 

[“Ref.: Santa Rita hydroelectric project (23.2MW,) Cobán municipality, 

Alta Verapaz department, Guatemala; IFC finances through Real LRIF 

(Project No. 31458)”],  October 27, 2014, https://carbonmarketwatch.

org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-

Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-

for-the-International-Finance-Corporation_spanish.pdf.  Investigation 

Report, Case of Santa Rita Hydroelectric Dam, p. 24, Compliance Advisor 

Ombudsman (CAO) (2017), http://www.cao-ombudsman.org/cases/

document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf.

2  See Bill Barreto, “Monte Olivo y Samacoch, las ondas expansivas de 

un conflicto” [“Monte Olivo and Samacoch, the expanding ripples of a 

conflict”], Plaza Pública, October 15, 2014, http://www.plazapublica.

com.gt/content/monte-olivo-y-samacoch-las-ondas-expansivas-de-

un-conflicto; Educardo Sam Chun, “Fallido intento de desalojo en finca 

9 de Febrero, cercana a Hidroeléctrica Santa Rita” [“Failed eviction 

attempt in 9 of February farm, near the Santa Rita hydroelectric dam”], 

YouTube Video, Posted August 14, 2014, https://www.youtube.com/

watch?v=_VkVLgC23uc; https://bit.ly/2IXUCJe  “Desalojo violento en 

comunidad campesina de Guatemala” [“Violent eviction in a peasant 

community in Guatemala”], Telesur, August 15, 2014, https://www.

telesurtv.net/news/Desalojo-violento-en-comunidad-campesina-

de-Guatemala-20140815-0051.html; Investigation Report, Case of 

Hidroeléctrica Santa Rita, Compliance Advisor Ombudsman (CAO) 

(2017),  http://www.cao-ombudsman.org/cases/document-links/

documents/CAOInvestigationReportREALLRIF_Final.pdf. 

3  Complaint letter from Máximo Bá Tiul, representative of the 

Consejo de Pueblos de Tezulutlán, José Cruz, Coordinator of Colectivo 

MadreSelva, Anne Bordatto, Activist of Colectivo MadreSelva to Osvaldo 

Gratacós, Vice President of the CAO, “Ref.: Proyecto hidroeléctrico Santa 

Rita (23.2MW), municipio de Cobán, departamento de Alta Verapaz, 

Guatemala; IFC financia a través de Real LRIF (Proyecto número: 31458)” 

[“Ref.: Santa Rita hydroelectric project (23.2MW,) Cobán municipality, 

Alta Verapaz department, Guatemala; IFC finances through Real LRIF 

(Project No. 31458)”],  October 27, 2014, https://carbonmarketwatch.

org/wp-content/uploads/2014/04/Complaint-letter-to-the-

Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-

mechanism-for-the-International-Finance-Corporation_spanish.pdf. 

4  Bill Barreto, “Santa Rita se hunde en las arenas del tiempo” [Santa 

Anita sinks in the sand of time”], Plaza Pública, October 27, 2014, 

https://www.plazapublica.com.gt/content/santa-rita-se-hunde-

en-las-arenas-del-tiempo ; “Guatemala: El pasado contrainsurgente 

regresa a Alta Verapaz” [“Guatemala: counterinsurgency from the 

past returns to Alta Verapaz”], Coordinadora Latinoamericana de 

Organizaciones del Campo (CLOC)  [Latinamerican Coordinator of 

Rural Organizations],  August 19, 2014, http://www.cloc-viacampesina.

net/guatemala-el-pasado-contrainsurgente-regresa-alta-verapaz. 

5  Bill Barreto, “Santa Rita se hunde en las arenas del tiempo” [Santa 

Anita sinks in the sand of time”], Plaza Pública, October 27, 2014, 

https://www.plazapublica.com.gt/content/santa-rita-se-hunde-

en-las-arenas-del-tiempo; Gustavo Illescas, “Gobernación pretende 

ocupación del Pueblo Q’eqchi’” [Ministry of the Interior attempts 

to occupy the Q’eqchi’ People”], Centro de medios Independientes 

[Center for Independent Media], August 19, 2014,  https://cmiguate.

org/gobernacion-pretende-ocupacion-del-pueblo-qeqchi/. 

6  Bill Barreto, “Santa Rita se hunde en las arenas del tiempo” [Santa Anita 

sinks in the sand of time”], Plaza Pública, October 27, 2014, https://www.

plazapublica.com.gt/content/santa-rita-se-hunde-en-las-arenas-del-tiempo. 

7  Project Design, Santa Rita Hydroelectric Plant, p. 50, Clean Design 

Mechanism (CDM) (2012), https://cdm.unfccc.int/filestorage/Q/H/B/

QHBEYOL9TDS70XG3AR8MWUV4KZ26N5/PDD%20Santa%20Rita2_

version3-oct2013.pdf?t=U2N8cDl0OHhvfDAXbFOKvrf8eKlC8t3G_2zi.

8  Investigation Report, Case of Hidroeléctrica Santa Rita, p. 

36, Compliance Advisor Ombudsman (CAO) (2017),  http://

www.cao-ombudsman.org/cases/document-links/documents/

CAOInvestigationReportREALLRIF_Final.pdf. 

9  Letter  from Máximo Bá Tiul, representative of the Consejo de Pueblos 

de Tezulutlán, José Cruz, Coordinator of Colectivo MadreSelva, Anne 

Bordatto, Activist of Colectivo MadreSelva to Osvaldo Gratacós, Vice 

President of the CAO, “Ref.: Proyecto hidroeléctrico Santa Rita (23.2MW), 

municipio de Cobán, departamento de Alta Verapaz, Guatemala; IFC 

financia a través de Real LRIF (Proyecto número: 31458)” [“Ref.: Santa 

Rita hydroelectric project (23.2MW,) Cobán municipality, Alta Verapaz 

department, Guatemala; IFC finances through Real LRIF (Project No. 

31458)”],  October 27, 2014, https://carbonmarketwatch.org/wp-

content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-

Ombudsman-CAO-the-independent-recourse-mechanism-for-the-

International-Finance-Corporation_spanish.pdf; Investigation Report, 

Case of Hidroeléctrica Santa Rita, Compliance Advisor Ombudsman 

(CAO) (2017),  http://www.cao-ombudsman.org/cases/document-links/

documents/CAOInvestigationReportREALLRIF_Final.pdf;  Bill Barreto, 

“Monte Olivo y Samacoch, las ondas expansivas de un conflicto” [“Monte 

Olivo and Samacoch, the expanding ripples of a conflict”], Plaza Pública, 

October 15, 2014, http://www.plazapublica.com.gt/content/monte-

olivo-y-samacoch-las-ondas-expansivas-de-un-conflicto; Bill Barreto, 

“Santa Rita se hunde en las arenas del tiempo” [Santa Anita sinks in the 

sand of time”], Plaza Pública, October 27, 2014, https://www.plazapublica.

com.gt/content/santa-rita-se-hunde-en-las-arenas-del-tiempo.

10  Guatemala is a signatory to ILO 169 and other municipal codes that 

require communities to be adequately consulted before projects like 

hydroelectric dams can start in their territory. Also, see complaint: 

Letter from Máximo Bá Tiul, representative of the Consejo de Pueblos 

https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.plazapublica.com.gt/content/monte-olivo-y-samacoch-las-ondas-expansivas-de-un-conflicto
http://www.plazapublica.com.gt/content/monte-olivo-y-samacoch-las-ondas-expansivas-de-un-conflicto
http://www.plazapublica.com.gt/content/monte-olivo-y-samacoch-las-ondas-expansivas-de-un-conflicto
https://www.youtube.com/watch?v=_VkVLgC23uc
https://www.youtube.com/watch?v=_VkVLgC23uc
https://bit.ly/2IXUCJe
https://www.telesurtv.net/news/Desalojo-violento-en-comunidad-campesina-de-Guatemala-20140815-0051.html
https://www.telesurtv.net/news/Desalojo-violento-en-comunidad-campesina-de-Guatemala-20140815-0051.html
https://www.telesurtv.net/news/Desalojo-violento-en-comunidad-campesina-de-Guatemala-20140815-0051.html
https://www.telesurtv.net/news/Desalojo-violento-en-comunidad-campesina-de-Guatemala-20140815-0051.html
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
https://www.plazapublica.com.gt/content/santa-rita-se-hunde-en-las-arenas-del-tiempo
https://www.plazapublica.com.gt/content/santa-rita-se-hunde-en-las-arenas-del-tiempo
http://www.cloc-viacampesina.net/guatemala-el-pasado-contrainsurgente-regresa-alta-verapaz
http://www.cloc-viacampesina.net/guatemala-el-pasado-contrainsurgente-regresa-alta-verapaz
https://www.plazapublica.com.gt/content/santa-rita-se-hunde-en-las-arenas-del-tiempo
https://www.plazapublica.com.gt/content/santa-rita-se-hunde-en-las-arenas-del-tiempo
https://cmiguate.org/gobernacion-pretende-ocupacion-del-pueblo-qeqchi/
https://cmiguate.org/gobernacion-pretende-ocupacion-del-pueblo-qeqchi/
https://www.plazapublica.com.gt/content/santa-rita-se-hunde-en-las-arenas-del-tiempo
https://www.plazapublica.com.gt/content/santa-rita-se-hunde-en-las-arenas-del-tiempo
https://cdm.unfccc.int/filestorage/Q/H/B/QHBEYOL9TDS70XG3AR8MWUV4KZ26N5/PDD%20Santa%20Rita2_version3-oct2013.pdf?t=U2N8cDl0OHhvfDAXbFOKvrf8eKlC8t3G_2zi
https://cdm.unfccc.int/filestorage/Q/H/B/QHBEYOL9TDS70XG3AR8MWUV4KZ26N5/PDD%20Santa%20Rita2_version3-oct2013.pdf?t=U2N8cDl0OHhvfDAXbFOKvrf8eKlC8t3G_2zi
https://cdm.unfccc.int/filestorage/Q/H/B/QHBEYOL9TDS70XG3AR8MWUV4KZ26N5/PDD%20Santa%20Rita2_version3-oct2013.pdf?t=U2N8cDl0OHhvfDAXbFOKvrf8eKlC8t3G_2zi
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.plazapublica.com.gt/content/monte-olivo-y-samacoch-las-ondas-expansivas-de-un-conflicto
http://www.plazapublica.com.gt/content/monte-olivo-y-samacoch-las-ondas-expansivas-de-un-conflicto
https://www.plazapublica.com.gt/content/santa-rita-se-hunde-en-las-arenas-del-tiempo
https://www.plazapublica.com.gt/content/santa-rita-se-hunde-en-las-arenas-del-tiempo


4 CASE Nº 3 - Santa Rita Hydroelectric Project

de Tezulutlán, José Cruz, Coordinator of Colectivo MadreSelva, Anne 

Bordatto, Activist of Colectivo MadreSelva to Osvaldo Gratacós, Vice 

President of the CAO, “Ref.: Proyecto hidroeléctrico Santa Rita (23.2MW), 

municipio de Cobán, departamento de Alta Verapaz, Guatemala; IFC 

financia a través de Real LRIF (Proyecto número: 31458)” [“Ref.: Santa 

Rita hydroelectric project (23.2MW,) Cobán municipality, Alta Verapaz 

department, Guatemala; IFC finances through Real LRIF (Project 

No. 31458)”],  October 27, 2014, https://carbonmarketwatch.org/

wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-

Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-

for-the-International-Finance-Corporation_spanish.pdf. 

Investigation Report, Case of Santa Rita Hydroelectric Dam, 

Compliance Advisor Ombudsman (CAO) (2017), http://www.

cao-ombudsman.org/cases/document-links/documents/

CAOInvestigationReportREALLRIF_Final.pdf

11  Investigation Report, Case of Hidroeléctrica Santa Rita, 

p. 26-27, Compliance Advisor Ombudsman (CAO) (2017),  

http://www.cao-ombudsman.org/cases/document-links/

documents/CAOInvestigationReportREALLRIF_Final.pdf. 

12  Letter  from Máximo Bá Tiul, representative of the Consejo de 

Pueblos de Tezulutlán, José Cruz, Coordinator of Colectivo MadreSelva, 

Anne Bordatto, Activist of Colectivo MadreSelva to Osvaldo Gratacós, 

Vice President of the CAO, “Ref.: Proyecto hidroeléctrico Santa Rita 

(23.2MW), municipio de Cobán, departamento de Alta Verapaz, 

Guatemala; IFC financia a través de Real LRIF (Proyecto número: 31458)” 

[“Ref.: Santa Rita hydroelectric project (23.2MW,) Cobán municipality, 

Alta Verapaz department, Guatemala; IFC finances through Real LRIF 

(Project No. 31458)”], October 27, 2014, https://carbonmarketwatch.

org/wp-content/uploads/2014/04/Complaint-letter-to-the-

Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-

mechanism-for-the-International-Finance-Corporation_spanish.pdf. 

13  Letter from Consejo de Pueblos Tezulutlán  to the Board of CDM 

Board, “Project 9713: Santa Rita Hydroelectric Plant. Request for 

registration should be rejected,” March 19, 2014, http://archive.

carbonmarketwatch.org/wp-content/uploads/2014/04/3-Letter-

from-Consejo-de-Pueblos-de-Tezulutlán-Manuel-Tot-to-CDM-

Board-19-March-2014.pdf; “Historia Monte Olivo: Elaborada por 

organizaciones sociales e indígenas” [“Monte Olivo’s History: Prepared 

by social and indigenous organizations”], CUC et al. 2013. http://www.

aapguatemala.org/02_documents/html_2013/MonteOlivo.pdf. 

14  Investigation Report, Case of Santa Rita Hydroelectric 

Dam, p. 22, Compliance Advisor Ombudsman (CAO) (2017), 

http://www.cao-ombudsman.org/cases/document-links/

documents/CAOInvestigationReportREALLRIF_Final.pdf. 

15  “Ante la amenaza de la construcción de la hidroeléctrica Sta. Rita en Río 

Dolores y la instalación de un destacamento militar en la localidad” [“In the 

face of the threat of construction of the Santa Rita hydroelectric dam on 

the Dolores River and the erection of a military base in the area”], Albedrio, 

April 11, 2012, http://www.albedrio.org/htm/otrosdocs/comunicados/

micp-002.html; Gustavo Illescas, “Monte Olivo o Monte Olvido: 2 años de 

represión” [“Mt. Olivo or Mt. forgotten: 2 years of repression”], Centro de 

Medios Independientes [Center for Independent Media], May 11, 2014,  

https://cmiguate.org/monte-olivo-o-monte-olvido-2-anos-de-represion. 

16  According to LRIF, FMO invested nearly a 50% shareholder equity in the 

project in 2013, Assessment Report, Complaint regarding IFC investments 

in Real LRIF (project #31458), Compliance Advisor Ombudsman (CAO) 

(2015), http://www.cao-ombudsman.org/cases/document-links/

documents/CAOAssessmentReport_RealLRIF_June2015_ENG.pdf. 

17  IFC invested $15 million in 2012 and an additional $20 million through 

IFC Asset Management Company in 2013, “Compliance Appraisal: Summary 

of Results,” Compliance Advisor Ombudsman (CAO), July 31, 2015, 

http://www.cao-ombudsman.org/cases/document-links/documents/

CAOComplianceAppraisalRealLRIF-01_Guatemala.pdf. Development Bank of 

Germany invested $13.2 million in 2012, “Annual Report 2012,” Development 

Bank of Germany, 2012, https://www.deginvest.de/DEG-deutsche-Dokumente/

PDFs-Download-Center/DEG_Annual_Report_2012.pdf; Swiss Investment 

Fund invested $7 million in 2012, “Latin Renewables Infrastructure Fund,” 

Swiss Investment Fund for Emerging Markets (SIFEM), http://www.sifem.ch/

investments/portfolio/show/latin-renewables-infrastructure-fund/;  AECID 

invested $12.5 million in 2012, “Resumen: Infraestructura de Energía Renovable 

para América Latina (Latin Renewables Infrastructure Fund)” [“Summary: 

Infrastructure for Renewable Energy in Latin America”], Agencia Española de 

Cooperación Internacional para el Desarrollo (AECID) [The Spanish Cooperation 

Agency for International Development], 2012, http://www.aecid.es/Centro-

Documentacion/Documentos/documentos%20adjuntos/14%20%20LRIF.pdf;  In 

addition to its shareholder equity in Hidroeléctrica Santa Rita S.A., FMO invested 

$8.1 million in LRIF in LRIF in 2012, Nick Middeldorp, “Een dam in je achtertuin, 

kan dat zomaar?” [“A dam in your backyard, is that possible?”], One World, August 

25, 2015, https://www.oneworld.nl/duurzaamheid/een-dam-je-achtertuin-

kan-dat-zomaar/; “Compliance Appraisal: Summary of Results,” Compliance 

Advisor Ombudsman (CAO), July 31, 2015, http://www.cao-ombudsman.org/

cases/document-links/documents/CAOComplianceAppraisalRealLRIF-01_

Guatemala.pdf;  Latin Renewables Infrastructure Fund Lp., Project 

No. 31458, International Finance Corporation (IFC), Approved: May 

25, 2012,  https://disclosures.ifc.org/#/projectDetail/SII/31458. 

18  Investigation Report, Case of Santa Rita Hydroelectric 

Dam, Compliance Advisor Ombudsman (CAO) (2017), 

http://www.cao-ombudsman.org/cases/document-links/

documents/CAOInvestigationReportREALLRIF_Final.pdf. 

19  Investigation Report, Case of Santa Rita Hydroelectric Dam, Compliance 

Advisor Ombudsman (CAO) (2017), http://www.cao-ombudsman.org/

cases/document-links/documents/CAOInvestigationReportREALLRIF_

Final.pdf; Letter from Ethiopis Tafara, Vice President and General Counsel 

of IFC, and Dimitris Tsitsiragos, Vice President to Osvaldo L. Gratacós 

of the CAO, “IFC Management’s Response to the CAO Investigation 

report on Latin Renewables Infrastructure Fund, as related to the 

Hidroeléctrica Santa Rita complaint (project # 31458),” October 6, 2017, 

http://www.cao-ombudsman.org/cases/document-links/documents/

IFCManagementResponsetoCAOInvestigationReportforLatinRenewables....

pdf. 

https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
http://archive.carbonmarketwatch.org/wp-content/uploads/2014/04/3-Letter-from-Consejo-de-Pueblos-de-Tezulutl%C3%A1n-Manuel-Tot-to-CDM-Board-19-March-2014.pdf
http://archive.carbonmarketwatch.org/wp-content/uploads/2014/04/3-Letter-from-Consejo-de-Pueblos-de-Tezulutl%C3%A1n-Manuel-Tot-to-CDM-Board-19-March-2014.pdf
http://archive.carbonmarketwatch.org/wp-content/uploads/2014/04/3-Letter-from-Consejo-de-Pueblos-de-Tezulutl%C3%A1n-Manuel-Tot-to-CDM-Board-19-March-2014.pdf
http://archive.carbonmarketwatch.org/wp-content/uploads/2014/04/3-Letter-from-Consejo-de-Pueblos-de-Tezulutl%C3%A1n-Manuel-Tot-to-CDM-Board-19-March-2014.pdf
http://www.aapguatemala.org/02_documents/html_2013/MonteOlivo.pdf
http://www.aapguatemala.org/02_documents/html_2013/MonteOlivo.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.albedrio.org/htm/otrosdocs/comunicados/micp-002.html
http://www.albedrio.org/htm/otrosdocs/comunicados/micp-002.html
https://cmiguate.org/monte-olivo-o-monte-olvido-2-anos-de-represion/
http://www.cao-ombudsman.org/cases/document-links/documents/CAOAssessmentReport_RealLRIF_June2015_ENG.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOAssessmentReport_RealLRIF_June2015_ENG.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOComplianceAppraisalRealLRIF-01_Guatemala.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOComplianceAppraisalRealLRIF-01_Guatemala.pdf
https://www.deginvest.de/DEG-deutsche-Dokumente/PDFs-Download-Center/DEG_Annual_Report_2012.pdf
https://www.deginvest.de/DEG-deutsche-Dokumente/PDFs-Download-Center/DEG_Annual_Report_2012.pdf
http://www.sifem.ch/investments/portfolio/show/latin-renewables-infrastructure-fund/
http://www.sifem.ch/investments/portfolio/show/latin-renewables-infrastructure-fund/
http://www.aecid.es/Centro-Documentacion/Documentos/documentos%20adjuntos/14%20%20LRIF.pdf
http://www.aecid.es/Centro-Documentacion/Documentos/documentos%20adjuntos/14%20%20LRIF.pdf
https://www.oneworld.nl/duurzaamheid/een-dam-je-achtertuin-kan-dat-zomaar/
https://www.oneworld.nl/duurzaamheid/een-dam-je-achtertuin-kan-dat-zomaar/
http://www.cao-ombudsman.org/cases/document-links/documents/CAOComplianceAppraisalRealLRIF-01_Guatemala.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOComplianceAppraisalRealLRIF-01_Guatemala.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOComplianceAppraisalRealLRIF-01_Guatemala.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/IFCManagementResponsetoCAOInvestigationReportforLatinRenewables....pdf
http://www.cao-ombudsman.org/cases/document-links/documents/IFCManagementResponsetoCAOInvestigationReportforLatinRenewables....pdf
http://www.cao-ombudsman.org/cases/document-links/documents/IFCManagementResponsetoCAOInvestigationReportforLatinRenewables....pdf


5 CASE Nº 3 - Santa Rita Hydroelectric Project

20  Investigation Report, Case of Santa Rita Hydroelectric Dam, Compliance 

Advisor Ombudsman (CAO) (2017), http://www.cao-ombudsman.org/

cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.

pdf; Letter from Ethiopis Tafara, Vice President and General Counsel 

of IFC, and Dimitris Tsitsiragos, Vice President to Osvaldo L. Gratacós 

of the CAO, “IFC Management’s Response to the CAO Investigation 

report on Latin Renewables Infrastructure Fund, as related to the 

Hidroeléctrica Santa Rita complaint (project # 31458),” October 6, 2017, 

http://www.cao-ombudsman.org/cases/document-links/documents/

IFCManagementResponsetoCAOInvestigationReportforLatinRenewables....pdf. 

21  IFC response to request for comment, on file with authors.

22  Investigation Report, Case of Santa Rita Hydroelectric 

Dam, Compliance Advisor Ombudsman (CAO) (2017), 

http://www.cao-ombudsman.org/cases/document-links/

documents/CAOInvestigationReportREALLRIF_Final.pdf. 

23  See news reports, “Denuncian desaparición de cinco opositores a 

hidroeléctrica” [“The disappearance of five people who opposed the 

hydroelectric dam is denounced [by an Indigenous organization]”], Prensa 

Libre, August 15, 2014, http://www.prensalibre.com/alta-verapaz/

monte-olivo-alta-verapaz-coban-desaparicion-indigenas-0-1193880727;  

“CIDH condena ataque contra niños maya q’eqchi’ en Guatemala” [“CIDH 

condemns the attacks against Maya Q’eqchi children in Guatemala”], 

Comisión Interamericana de Derechos Humanos [Inter-American 

Commission on Human Rights], August 24, 2013 [Press Release], 

http://www.oas.org/es/cidh/prensa/comunicados/2013/061.asp.

24  See discussion in Investigation Report, Case of Santa Rita 

Hydroelectric Dam, Compliance Advisor Ombudsman (CAO) 

(2017), http://www.cao-ombudsman.org/cases/document-links/

documents/CAOInvestigationReportREALLRIF_Final.pdf

25  Complaint letter from Máximo Bá Tiul, representative of the 

Consejo de Pueblos de Tezulutlán, José Cruz, Coordinator of Colectivo 

MadreSelva, Anne Bordatto, Activist of Colectivo MadreSelva to Osvaldo 

Gratacós, Vice President of the CAO, “Ref.: Proyecto hidroeléctrico Santa 

Rita (23.2MW), municipio de Cobán, departamento de Alta Verapaz, 

Guatemala; IFC financia a través de Real LRIF (Proyecto número: 31458)” 

[“Ref.: Santa Rita hydroelectric project (23.2MW,) Cobán municipality, 

Alta Verapaz department, Guatemala; IFC finances through Real LRIF 

(Project No. 31458)”], October 27, 2014, https://carbonmarketwatch.

org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-

Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-

for-the-International-Finance-Corporation_spanish.pdf; Letter from 

Consejo de Pueblos Tezulutlán to the Board of CDM Board, “Project 

9713: Santa Rita Hydroelectric Plant. Request for registration should 

be rejected,” March 19, 2014, http://archive.carbonmarketwatch.org/

wp-content/uploads/2014/04/3-Letter-from-Consejo-de-Pueblos-

de-Tezulutlán-Manuel-Tot-to-CDM-Board-19-March-2014.pdf;  Bill 

Barreto, “Monte Olivo y Samacoch, las ondas expansivas de un conflicto” 

[“Monte Olivo and Samacoch, the expanding ripples of a conflict”], Plaza 

Pública, October 15, 2014, http://www.plazapublica.com.gt/content/

monte-olivo-y-samacoch-las-ondas-expansivas-de-un-conflicto. 

26  Investigation Report, Case of Santa Rita Hydroelectric 

Dam, p. 36, Compliance Advisor Ombudsman (CAO) (2017), 

http://www.cao-ombudsman.org/cases/document-links/

documents/CAOInvestigationReportREALLRIF_Final.pdf. 

27  Ibid. 

28  Gustavo Illescas, “Monte Olivo o Monte Olvido: 2 años de represión” 

[“Mt. Olivo or Mt. Forgotten: 2 years of repression”], Centro de 

Medios Independientes (Center for Independent Media), May 11, 

2014,  https://cmiguate.org/monte-olivo-o-monte-olvido-2-anos-

de-represion Investigation Report, Case of Santa Rita Hydroelectric 

Dam, p. 36, Compliance Advisor Ombudsman (CAO) (2017), http://

www.cao-ombudsman.org/cases/document-links/documents/

CAOInvestigationReportREALLRIF_Final.pdf; Arthur Neslen, “‘Green’ dam 

linked to killings of six indigenous people in Guatemala,” the Guardian, 

March 26, 2015, https://www.theguardian.com/environment/2015/

mar/26/santa-rita-green-dam-killings-indigenous-people-guatemala; 

Gustavo Illescas, “Monte Olivo o Monte Olvido: 2 años de represión” 

[“Mt. Olivo or Mt. Forgotten: 2 years of repression”], Centro de Medios 

Independientes (Center for Independent Media), May 11, 2014,  https://

cmiguate.org/monte-olivo-o-monte-olvido-2-anos-de-represion. 

29  Project Design, Santa Rita Hydroelectric Plant, p. 53, Clean Design 

Mechanism (CDM) (2012), https://cdm.unfccc.int/filestorage/Q/H/B/

QHBEYOL9TDS70XG3AR8MWUV4KZ26N5/PDD%20Santa%20Rita2_

version3-oct2013.pdf?t=U2N8cDl0OHhvfDAXbFOKvrf8eKlC8t3G_2zi; 

Letter from Consejo de Pueblos Tezulutlán  to the Board of CDM Board, 

“Project 9713: Santa Rita Hydroelectric Plant. Request for registration 

should be rejected,” March 19, 2014, http://archive.carbonmarketwatch.

org/wp-content/uploads/2014/04/3-Letter-from-Consejo-de-Pueblos-

de-Tezulutlán-Manuel-Tot-to-CDM-Board-19-March-2014.pdf. 

30  Complaint letter from Máximo Bá Tiul, representative of the 

Consejo de Pueblos de Tezulutlán, José Cruz, Coordinator of Colectivo 

MadreSelva, Anne Bordatto, Activist of Colectivo MadreSelva to Osvaldo 

Gratacós, Vice President of the CAO, “Ref.: Proyecto hidroeléctrico Santa 

Rita (23.2MW), municipio de Cobán, departamento de Alta Verapaz, 

Guatemala; IFC financia a través de Real LRIF (Proyecto número: 31458)” 

[“Ref.: Santa Rita hydroelectric project (23.2MW,) Cobán municipality, 

Alta Verapaz department, Guatemala; IFC finances through Real LRIF 

(Project No. 31458)”],  October 27, 2014, https://carbonmarketwatch.

org/wp-content/uploads/2014/04/Complaint-letter-to-the-

Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-

mechanism-for-the-International-Finance-Corporation_spanish.pdf. 

31  “Response of FMO to Compliance Investigation Report of the 

Compliance Advisor Ombudsman (CAO) regarding Hidroelectrica Santa 

Rita,” Dutch Development Bank, 2017, https://www.fmo.nl/santa-rita. 

32  “Guatemala / Real LRIF-01/ Coban,” Compliance Advisor Ombudsman 

(CAO), http://www.cao-ombudsman.org/cases/case_detail.aspx?id=227. 

http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/IFCManagementResponsetoCAOInvestigationReportforLatinRenewables....pdf
http://www.cao-ombudsman.org/cases/document-links/documents/IFCManagementResponsetoCAOInvestigationReportforLatinRenewables....pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.prensalibre.com/alta-verapaz/monte-olivo-alta-verapaz-coban-desaparicion-indigenas-0-1193880727
http://www.prensalibre.com/alta-verapaz/monte-olivo-alta-verapaz-coban-desaparicion-indigenas-0-1193880727
http://www.oas.org/es/cidh/prensa/comunicados/2013/061.asp
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
http://archive.carbonmarketwatch.org/wp-content/uploads/2014/04/3-Letter-from-Consejo-de-Pueblos-de-Tezulutl%C3%A1n-Manuel-Tot-to-CDM-Board-19-March-2014.pdf
http://archive.carbonmarketwatch.org/wp-content/uploads/2014/04/3-Letter-from-Consejo-de-Pueblos-de-Tezulutl%C3%A1n-Manuel-Tot-to-CDM-Board-19-March-2014.pdf
http://archive.carbonmarketwatch.org/wp-content/uploads/2014/04/3-Letter-from-Consejo-de-Pueblos-de-Tezulutl%C3%A1n-Manuel-Tot-to-CDM-Board-19-March-2014.pdf
http://www.plazapublica.com.gt/content/monte-olivo-y-samacoch-las-ondas-expansivas-de-un-conflicto
http://www.plazapublica.com.gt/content/monte-olivo-y-samacoch-las-ondas-expansivas-de-un-conflicto
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
https://cmiguate.org/monte-olivo-o-monte-olvido-2-anos-de-represion/
https://cmiguate.org/monte-olivo-o-monte-olvido-2-anos-de-represion/
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
https://www.theguardian.com/environment/2015/mar/26/santa-rita-green-dam-killings-indigenous-people-guatemala
https://www.theguardian.com/environment/2015/mar/26/santa-rita-green-dam-killings-indigenous-people-guatemala
https://cmiguate.org/monte-olivo-o-monte-olvido-2-anos-de-represion/
https://cmiguate.org/monte-olivo-o-monte-olvido-2-anos-de-represion/
https://cdm.unfccc.int/filestorage/Q/H/B/QHBEYOL9TDS70XG3AR8MWUV4KZ26N5/PDD%20Santa%20Rita2_version3-oct2013.pdf?t=U2N8cDl0OHhvfDAXbFOKvrf8eKlC8t3G_2zi
https://cdm.unfccc.int/filestorage/Q/H/B/QHBEYOL9TDS70XG3AR8MWUV4KZ26N5/PDD%20Santa%20Rita2_version3-oct2013.pdf?t=U2N8cDl0OHhvfDAXbFOKvrf8eKlC8t3G_2zi
https://cdm.unfccc.int/filestorage/Q/H/B/QHBEYOL9TDS70XG3AR8MWUV4KZ26N5/PDD%20Santa%20Rita2_version3-oct2013.pdf?t=U2N8cDl0OHhvfDAXbFOKvrf8eKlC8t3G_2zi
http://archive.carbonmarketwatch.org/wp-content/uploads/2014/04/3-Letter-from-Consejo-de-Pueblos-de-Tezulutl%C3%A1n-Manuel-Tot-to-CDM-Board-19-March-2014.pdf
http://archive.carbonmarketwatch.org/wp-content/uploads/2014/04/3-Letter-from-Consejo-de-Pueblos-de-Tezulutl%C3%A1n-Manuel-Tot-to-CDM-Board-19-March-2014.pdf
http://archive.carbonmarketwatch.org/wp-content/uploads/2014/04/3-Letter-from-Consejo-de-Pueblos-de-Tezulutl%C3%A1n-Manuel-Tot-to-CDM-Board-19-March-2014.pdf
https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
https://carbonmarketwatch.org/wp-content/uploads/2014/04/Complaint-letter-to-the-Compliance-Advisor-Ombudsman-CAO-the-independent-recourse-mechanism-for-the-International-Finance-Corporation_spanish.pdf
https://www.fmo.nl/santa-rita
http://www.cao-ombudsman.org/cases/case_detail.aspx?id=227


6 CASE Nº 3 - Santa Rita Hydroelectric Project

33  Investigation Report, Case of Santa Rita Hydroelectric 

Dam, p. 46, Compliance Advisor Ombudsman (CAO) (2017), 

http://www.cao-ombudsman.org/cases/document-links/

documents/CAOInvestigationReportREALLRIF_Final.pdf. 

34  Compliance Advisor Ombudsman (CAO) (2015), http://

www.cao-ombudsman.org/cases/document-links/documents/

CAOAssessmentReport_RealLRIF_June2015_ENG.pdf. 

35  Ibid; Investigation Report, Case of Santa Rita Hydroelectric 

Dam, p. 38, Compliance Advisor Ombudsman (CAO) (2017), 

http://www.cao-ombudsman.org/cases/document-links/

documents/CAOInvestigationReportREALLRIF_Final.pdf. 

36  Letter from Ethiopis Tafara, Vice President and General Counsel 

of IFC, and Dimitris Tsitsiragos, Vice President to Osvaldo L. Gratacós 

of the CAO, “IFC Management’s Response to the CAO Investigation 

report on Latin Renewables Infrastructure Fund, as related to the 

Hidroeléctrica Santa Rita complaint (project # 31458),” October 6, 2017, 

http://www.cao-ombudsman.org/cases/document-links/documents/

IFCManagementResponsetoCAOInvestigationReportforLatinRenewables....

pdf. 

37  Ibid. p. 1. Eva Filzmoser and Pierre-Jean Brasier, “Closing a (violent) 

chapter: Santa Rita hydro dam project officially cancelled,” Carbon Market 

Watch, November 30, 2017, https://carbonmarketwatch.org/2017/11/30/

closing-violent-chapter-santa-rita-hydro-dam-project-officially-cancelled/ 

38  “Response of FMO to Compliance Investigation Report of the 

Compliance Advisor Ombudsman (CAO) regarding Hidroelectrica Santa 

Rita,” Dutch Development Bank, 2017, https://www.fmo.nl/santa-rita. 

39  Letter from Ethiopis Tafara, Vice President and General Counsel of 

IFC, and Dimitris Tsitsiragos, Vice President to Osvaldo L. Gratacós of the 

CAO, “IFC Management’s Response to the CAO Investigation report on 

Latin Renewables Infrastructure Fund, as related to the Hidroeléctrica 

Santa Rita complaint (project # 31458),” p. 1, October 6, 2017, http://

www.cao-ombudsman.org/cases/document-links/documents/

http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOAssessmentReport_RealLRIF_June2015_ENG.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOAssessmentReport_RealLRIF_June2015_ENG.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOAssessmentReport_RealLRIF_June2015_ENG.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/CAOInvestigationReportREALLRIF_Final.pdf
http://www.cao-ombudsman.org/cases/document-links/documents/IFCManagementResponsetoCAOInvestigationReportforLatinRenewables....pdf
http://www.cao-ombudsman.org/cases/document-links/documents/IFCManagementResponsetoCAOInvestigationReportforLatinRenewables....pdf
http://www.cao-ombudsman.org/cases/document-links/documents/IFCManagementResponsetoCAOInvestigationReportforLatinRenewables....pdf
https://carbonmarketwatch.org/2017/11/30/closing-violent-chapter-santa-rita-hydro-dam-project-officially-cancelled/
https://carbonmarketwatch.org/2017/11/30/closing-violent-chapter-santa-rita-hydro-dam-project-officially-cancelled/
https://www.fmo.nl/santa-rita
http://www.cao-ombudsman.org/cases/document-links/documents/IFCManagementResponsetoCAOInvestigationReportforLatinRenewables....pdf
http://www.cao-ombudsman.org/cases/document-links/documents/IFCManagementResponsetoCAOInvestigationReportforLatinRenewables....pdf

	_GoBack

